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Geared to promote Ontario progress—the 
title of this year’s report symbolizes the 
Company's drive to help further the 
development of the province. 


To Our Shareholders 


A message from 
the Chairman of the Board 


The almost forty years which have 
elapsed since | became a director have 
seen The Victoria Trust & Savings 
Company and The Grey & Bruce Trust 
& Savings Company flourish together 
and later merge with The British 
Mortgage & Trust Company and acquire 
almost all of the shares of The Lambton 
Loan & Savings Company. We now 
have thirty-one branches, and this 
growth will continue as opportunities 
arise. 

While there have been many changes 
in method and many changes in the 
viewpoint of the company and its 
customers, the essentials remain that we 
are offering the public the opportunity of 
useful, secure investment of funds and 
equally useful and secure loans for 
homes and businesses. We are proud of 
the fact that in our older branches we 
have many customers whose grand- 
parents started the loaning and borrow- 
ing in accounts being carried for three 
generations. We are sure this indication 
of integrity and fairness will continue, 
and we are constantly striving for the 
observance of the highest standards of 
business conduct in the spirit of those 
who founded the company. 

| am sorry | am leaving your board but 

| assure you my interest in it will 
continue. 


H. J. McLaughlin, 
Chairman of the Board. 


A message from the President 


The Directors present the Annual Report 
with Financial Statements for the year 
ended October 31, 1971, together with 
similar Report and statements of the 
Lambton Loan Investment Company. 
In each case we report a substantial 
increase in growth and earnings. 

A year ago we projected a decline in 
interest rates over the following three 
months, and this occurred, but rates 
rose again, and demand for mortgage 
money was at an all-time high during 
the summer building season just ended. 
Rates are again declining and they may 
again rise next summer as there is no 
sign of a slackening demand for 
housing. 

The confusion which exists in the 
world money markets cannot last much 
longer and there is every likelihood that 
an uneasy truce will be arranged 
between the factions with those favour- 
ing a devaluation of the U.S. dollar 
gaining the major part of their case. 
Since Canada cannot afford a dollar 
higher than that of the U.S. (and would 
profit more with a lower one) interest 
rates will have to bear a close relation- 
ship to those in the United States. This 
will require active intervention by the 
monetary authorities and will cause 
some serious readjustments. Inflation is 
still in the wings, waiting for its cue, 
which will be the abandonment by 
industry of the cost cutting of the past 
two years, and by government of its 
cautious approach to spending. 

We have received a settlement of our 
claim against Atlantic, and all former 
assets of British Mortgage and Trust 
Company now held in our portfolio 
have been valued in a normal manner. 
There are no unpaid debts or accounts 
of the British Mortgage and Trust 
Company. Five years after the merger 
we believe there are no regrets by 
either our former Victoria and Grey 
shareholders, or the British Mortgage 
and Trust Company shareholders who 
continued with us as the Company is 
now much stronger than the two would 
ever have been separately. 

Since our last Report we have opened 
an Office in Guelph and business there 
has been quite satisfactory. We have 
acquired more shares of Lambton Loan. 
We hope that 1972 will see the opening 
of another new office, the closer inte- 


gration of Lambton Loan, as well as the 
completion of major renovations at our 
Kingston and Owen Sound branches. 
We record with regret the passing of 
Mr. George D. Fleming, a former 
President and Chairman of the Board. 
He served with the Board 41 years and 
with his colleagues, laid down the 
principles which still govern the conduct 
of our affairs. His friendship and advice 
will be greatly missed. 

Our staff have handled a record volume 
of mortgage, trust and savings business 
this year. We are grateful, and look 
forward to a continuing close and 
friendly relationship in serving the 
public together. 

At the end of this year, we shall lose 
five Directors because of the recently 
imposed statutory age limit: Mr. E. 
Newton Cooper has been a Director 
since 1935, Mr. Stuart A. Flavelle since 
1943, Hon. Leslie M. Frost, Q.C. since 
1962, Colonel T. Ashmore Kidd 

since 1955 and, Hugh J. McLaughlin, 
Q.C. since 1932. Mr. McLaughlin was 
President from 1960 - 1962 and has 
been Chairman of the Board since 1962. 
By their close interest in our affairs and 
their presence, these gentlemen have 
given our Company a reputation for 
sound and reliable service to the public 
of Ontario, and by their wise counsel 
and experience they have aided and 
spurred our growth and progress. 

We are pleased to report that all branches 
of the Company's activities increased in 
assets and earnings in 1971. Savings 
deposits and guaranteed investment 
certificates were $94.6 million higher, 
and estates, trusts and agencies were up 
$8 million. Total assets increased from 
$500 million to $607 million. Earnings 
were $6,400,689 before income taxes, 
compared with $4,430,139 in 1970; 
after income taxes, profit was $3,520,612 
compared with $2,543,939. After 
allowing for dividends on the preference 
shares, the net earnings per common 
share were $2.34 and $1.64 respectively. 
These figures do not include gain on 
sale of securities, which has been 
transferred to accumulated reserve for 
mortgages and other investments. 


Walter Harris 
President 
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ASSETS 1971 7 1970 
COMPANY 
Cash. 62 ea a $7,202,170 $ 579,113 
Bonds, at cost or amortized cost (market value $10,985,000; 1970, 
$6,963,500) (note 3)... 6 ee ee 10,768,591 7,268,785 
Stocks, at cost (market value $14,662,900; 1970, $13,068,700)......... 10,956,596 10,499,807 
Consumer loans ..56 2) 5 ee 1,407,488 1 228,713 
Advanceés to estates and trusts. <2... 2. ee ae 118,965 74,578 
Income taxes recoverabie. «.....4..5...5...55,....55 43,476 
Mortgages 2 eG a 38,309 936,469 
Investment in shares of subsidiary company, The Lambton Loan and Invest- 
ment Company (notes:4 and 2), ae ce 1,966,057 1,782,109 
Office premises, at cost less accumulated depreciation................. 3,510,827 3,450,895 
Deferred income tax charges... 5... 224,700 233,200 
Other-assets. ee a 31,087 3,909 
30,268,266 26,057,688 
GUARANTEED 
Cash oot ve ee ee 5,046,255 4,018,764 
Bonds 
Government and Provinces of Canada, at amortized cost............ 51,863,149 45,165,886 
Municipal,.at cost... 2s 2 i 2,958,496 3,038,174 
Other.at,cOSt: 21512, ee a - 6,627,537 6,12 
(market value $59,301,000; 1970, $47,406,200). ............... 61,449,182 54,325,211 
ShHOM-terni notes o58s ee a ee 1,800,000 
Collateral loans.) oc eo ee a 5,987,766 4,645,548 
Nortgages 2 eb ek us ee ee 438,070,974 351,160,781 
510,504,177 415,950,304 
Total assets — Company and guaranteed funds..............55 se eune $540,772,443 $442,007,992 


TOTAL ASSETS UNDER ADMINISTRATION 
Cash, securities and other assets held for estates, trusts and agencies...... 


$ 66,505,267 


$ 58,276,428 


Total assets — Company and guaranteed funds... . 540,772,443 442,007,992 
$607,277,710 $500,284,420 


Approved on behalf of the Board 
H. J. McLAUGHLIN, Chairman of the Board 
W. E. HARRIS, President 


AUDITORS’ REPORT 


To the Shareholders of Victoria and Grey Trust 
Company 

We have examined the balance sheet of 
Victoria and Grey Trust Company as at Octo- 
ber 31, 1971 and the statements of revenue 
and expenses and unappropriated profits, 
reserve for mortgages and other investments 
and general reserve for the year then ended. 
Our examination included a general review 


of the accounting procedures and such tests of 
accounting records and other supporting evi- 
dence as we considered necessary in the cir- 
cumstances. 

In our opinion these financial statements 
present fairly the financial position of the 
company as at October 31, 1971 and the 
results of its operations for the year then ended 
on a basis consistent with that of the preced- 


LIABILITIES 1971 1970 
FUNDS 
Preference dividend payable November1..................0000ecuue $ 64,869 $ 65,939 
WCCO ee ee evaUle © a, 308,165 
Bere ec CONG ax er ee 282,000 223,000 
Reserve for mortgages and other investments.............. 0000.0 eee 10,600,000 1,635,593 
Capital stock 
Preference shares, 5.35% Series A cumulative redeemable (note 4) 
Authorized less redeemed — 197,000 shares, par value $50 each 
Issued — 97,000 shares (1970, 98,600 shares).... 4,850,000 4,930,000 
Common shares 
Authorized — 5,000,000 shares, par value $2 each 
Issued 3 002 Shales ye oe i a ee 2,782,124 2,782,124 
Oe Oe a es 11,300,000 9,800,000 
eee ee ka ee a 309,273 312,867 
30,268,266 26,057,688 
-UNDS 
CaS ee ee i OG he es OS aS 119,334,132 96,085,595 
Pie ren 260 ives nent Certiiicates. 66 6 ie he a er ee ee 391,170,045 319,864,709 
510,504,177 415,950,304 
Total liabilities — Company and guaranteed funds... $540,772,443 $442,007,992 


ing year, after giving retroactive effect to the 
change in the method of accounting for the 
investment in the subsidiary company explain- 
ed in note 2 to the financial statements. 
GAVILLER & COMPANY 

Chartered Accountants 


THORNE, GUNN, HELLIWELL & CHRISTENSON 
Chartered Accountants 


Lindsay, Ontario, November 24, 1971 


[ORIA AND GREY TRUST COMPANY 
Fix irc ly | er ‘ 
fement of Revenue and Expenses and Unaporopriated Profits 
wee a eG lO7 
7, | [ihe 7, 8 ae WEI Ol, 177 
Revenue 1971 
Mortgage interest oo. ee ee ee ne me ee epee ee $ 36,375,895 
INVESTMENE JICOME 22 ate oss i eee ge ate eee a eee 4,932,422 
Commissions and fees from estates, trusts and agencies.......... 483,110 
Equity in the earnings of subsidiary companies. . 274,336 
Others So. ee ae oe ne ee 1,244,351 
43,310,114 
Expenses 
Miterest °. . ky. ek ee ok i ae cee 31,560,869 
Salaries, pension and other staff benefits... 0: .. 2. an ls eee 2,545,025 
Depreciation. 2a. Peony Seek nl aa ome eric eee ieee ee yee 233,688 
Other expenses. ogc 2s ya rs es eee ee 2,569,843 
36,909,425 
Profit before income taxes: 2. soc. fet ce i eee eee i 6,400,689 
Income taxes 
CULE eT a eae re er 2,012,017 
Deferred....... Te ee ee TEES ci ae etna oe . 67,500 
: 2,880,077 
Net profit for the year... i 8s oS eee ee ee 3,920,012 
Unappropriated profits at beginning of year 
As. previously reported... as one eee oe ee : 196,780 
Adjustment of prior years’ equity in earnings of subsidiary companies 
COTE ZY isk ay aS har wha eo a alum, up MR NC MRT ear 0G eeepc ce tn ee 116,087 
AS restatedh ial si pamah ieee oa e Sl oeretratege 312,867 
3,833,479 
Dividends to shareholders 
PrefOleR Ces oii a ce sulge Gov ee Fou casa ad en a 261,483 
CONTRO as as Ks hs Dts aid alee oes a ie arc ce aOR a er 1,265,866 
1,527,349 
Appropriation to reserve for mortgages and other investments less reduc- 
tionin 1971 income, taxes:$7,492 540k ele aan eee 416,857 
Appropriation to’ general reserve... ..2 oe ee eee 1,500,000 
3,444,206 
Unappropriated: protits at end:.of year. ccm sic ie eee ak $ 389,273 
Net profit;per common ehiatege. 2. eu eee ie ee ee eee $ 2.34 


1970 
$ 28,313,867 
4,275,232 
389,972 
189,806 
1,083,255 
34,252,132 


25,399,941 
2,251,019 
217,060 
1,967,613 
29,021,993 
4,430,139 


1,862,520 


23,0802 
1,886,200 


2,543,939 


207,077 


45,548 
252,625 
2,796,564 


264,074 
1,001,565 
1,265,639 


418,058 


800,000 
2,483,697 

$ 312,867 
$ 1.64 


VICTORIA AND GREY TRUST COMPANY 


Statement of Reserve for Mortaaages and other Investments 


es, X 


tor the year ended October 3] 197] 


Balance at beginning of year 1971 1970 
a Oe VRE DONO fy ge hs 2) ie Siw hk cae ow is dso eee $ 9,500,000 $ 9,000,000 
Excess of cost over net book value at dates of acquiring shares of sub- 
MeO ISNIVA( NOLS 2)l'c i cei sec eee ek Paw d wek heen 1,864,407 1,708,110 
Pe ae Ee rr ae ah. elk yk oC whe AR Ae wo 7,630,593 7,291,890 
Excess of cost over net book value of shares of subsidiary company acquired 
Mts SVEREIIOIE 2 Jin cy ee cha oe RGA we ee NG heh 37,437 156,297 
7,598,156 7,135,593 
ere muroml Mhappropiiated DIOTS.. . i. a i ee ee pe 424,349 418,058 
Net gains and recoveries from realization of investments and related reduc- 
Pee enenUONVANCGS TORIOSSES ys. lac cas Soden we ee Se 2,577,495 81,942 
Balance at end of year 
pale on 3/400, 19/0 — $1,303,400)... 2 ke ete eee $ 10,600,000 $ 7,635,593 
Statement of General Reserve for the year ended October 31,1971 
1971 1970 
ei Pa a eo a Ne pe) N=) ane a ec er $ 9,800,000 $ 9,000,000 
Pamstemrron appropriated PrOltS, 2.4... eee ke tea ee ee 1,500,000 800,000 
Sey (ah ot tlhe nEEE oS i ea $ 11,300,000 $ 9,800,000 


Notes fo Financial Statements 


1. SUBSIDIARY COMPANIES 

At October 31, 1971, the company owned 389,290 
shares (98%) of the issued shares of its subsidiary com- 
pany, The Lambton Loan and Investment Company 
(1970 — 382,143 shares), and the subsidiary company 
owned 98% of the issued shares of The Lambton Trust 
Company Limited. The assets and liabilities and revenues 
and expenses of the subsidiary company and its sub- 
sidiary company have not been consolidated with those 
of Victoria and Grey Trust Company as the consolidated 
financial statements of The Lambton Loan and Invest- 
ment Company are included in this report. 


2. CHANGE IN ACCOUNTING PRACTICE 
In 1971, the company changed its method of accounting 


for its investment in its subsidiary company from the 
cost to the equity method. Accordingly, the investment 
is now carried at net book value at dates of acquisition 
plus equity in undistributed consolidated earnings since 
acquisition. The excess of cost over net book value at 
dates of acquiring shares has been deducted from the 
reserve for mortgages and other investments. 


The above change in accounting practice has resulted 
in an increase in the net profit of $150,142 in 1971 and 
$70,539 in 1970. The 1970 financial statements have 
been restated to give retroactive effect to the change. 


3. INVESTMENTS 
Bonds, stocks and short term notes are reflected in the 


1970 balance sheet at the amounts remaining after 
deducting allowances for losses on realization. 


4. 5.35% SERIES A CUMULATIVE REDEEMABLE 
PREFERENCE SHARES 

The conditions attaching to the Series A cumulative 

redeemable preference shares require that in the fiscal 

year ended October 31, 1971, and annually thereafter, 

the company shall be obligated to credit $100,000 as a 

purchase fund for the redemption of such shares. 


No credit has been made to the purchase fund as at 
October 31, 1971, since the company had already pur- 
chased $150,000 of the issued preference shares. 


ASSETS 


Short-term investments, at cost which approximates market value........ 
Gollateral:loans. 2s 2s. po a ae 


Bonds, at amortized cost 
Government and Provinces of Canada................. Oe 
Municipal and corporate ..... ne Oe ee 
(market value $2,521,243; 1970, $2, 321 249) ee Fe ee 
Shares in Canadian Corporations, at cost 
(market value: $585,895; 1970, $555,/06) ....... = 


Mortgages . 6 be ip rae de a a 
Office premises, at cost less accumulated depreciation................. 


Other-assets. 2.042.548. ee 


TOTAL ASSETS UNDER ADMINISTRATION 
Cash, securities and other assets held for estates, trusts and agencies... . 
Consolidated assets as above 


Wee eee ee Om el apie le Wey Ree ee Nw em wie) ace 


Approved on behalf of the Board 
JOHN A. SMITH, President 
BERT A. LOGAN, Vice-President 
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1971 


$ 826,523 
1,009,082 
197,119 


2,282,084 
478,824 
2,760,908 


824,043 
40,583,115 
362,233 
34,673 


$ 47,198,296 


$ 7,937,549 
47,198,296 
$ 55,135,845 


1970 


$ 711 073 
1,408,725 
667,531 


2,294,200 
492,912 
2, 181142 


849,270 
32,496,990 
380,211 
30,047 


S 39,300,007 


$ 6,987,920 
39,350,907 
$ 46,318,877 


LIABILITIES 


PCOS. ea. 
Penemturee. 20 ee se 
Ppieend Payable. .2 2. oe 
Income taxes payable... .. <....... 
Myer abies 6662 oe ok - 


SHAREHOLDERS’ EQUITY 
_ Capital stock 
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Authorized — 500,000 shares, par value $2 each 


Issued 


General reserve 


AUDITORS’ REPORT 


To the Shareholders of The Lambton Loan and 
Investment Company 

We have examined the consolidated balance 
sheet of The Lambton Loan and Investment 
Company and its subsidiary, The Lambton 
Trust Company Limited as at October 31, 
1971 and the consolidated statements of 
revenue and expenses and unappropriated 
profits and general reserve for the year then 


-— 394,875 shares. .... 


Pose Ghee See! a ee Sse. 


ended. Our examination included a general 
review of the accounting procedures and such 
tests of accounting records and other sup- 
porting evidence as we considered necessary 
in the circumstances. 

In our opinion these consolidated financial 
statements present fairly the financial posi- 
tion of the companies as at October 31, 1971 
and the results of their operations for the year 


1971 1970 
$ 13,088,980 $ 10,050,388 
31,050,263 26,426,318 
931 
79,315 28,391 
18,849 12,511 
339,000 339,370 
613,000 613,000 
45,194,433 37,470,909 
8,857 18,646 
789,750 789,750 
1,042,610 891,718 
162,646 159,934 
ee 18008 oe ae dale 
$ 47,198,296 © 39,330,957 


then ended, on a basis consistent with that of 
the preceding period. 


GAVILLER & COMPANY 
Chartered Accountants 


THORNE, GUNN, HELLIWELL & CHRISTENSON 
Chartered Accountants 


Sarnia, Ontario, November 12, 1971 


im N r AN | Al rm | \ CC AT} i ie Non \ 
>THE LAMBION LOAN AND INVESTMENT COMPANY 
and its suosidiary, THE LAMBTON TRUST COMPANY LIMITED 
— el ee 2 Ic, ; ; a 2 ve 1 | - - 
Consolidated Statement of Revenue and Expenses and Unappropriated Pratits 
—ro) 
| KU B)(@ ® sits ) IS f | 
Year Ten months 
ended ended 
October 31, October 31, 
1971 1970 
Revenue 
Mortgage interest: ec.2 a eee ee et a $s 3,301,358 $2,227,588 
investment Income. 2.26.8. .6 oe ee ee ee 276,635 292,199 
Commissions and fees from estates, trusts and agencies........... 63,646 54,016 
Other. 600 oe 6 ee ee ee a ee 175,246 o202! 
3,816,885 2,606,624 
Expenses 
IntereSt2. oh as ee a ae 2,688,769 1,837,928 
Salaries, pensions and other staff benefits.................+..:. 309,736 225,648 
Depreciation. if. 3. er eS ee 26,300 21,987 
Other ee yee ae ee 256,068 192,214 
3,260,873 PAO EE | 
Profit before income taxes and minority interest................-5-. 536,012 328,847 
Income taxes 
Curent 610. Seo ee i a ee ee 257,000 159,400 
Deferred... ia ew Oe a a ee ee (370) (563) 
256,630 158,837 
Profit before minority: mterest ee 219,382 170,010 
Minority interest... a eee a 310 651 
Net profit for the period. 2. 24.2.2 ee ee ee 279,072 169,359 
Unappropriated profits at beginning of period. ................--+-- 159,934 85,345 
439,006 254,704 
Deduct 
Dividends to shareholders .. i145 oe ees 126,360 94,770 
Appropriation to general reserve <2 es ee 150,000 — 
276,360 94,770 
Unappropriated protits at.end of period), 23. J. 32, 3 ee es $ 162,646 $ 159,934 
Net profit per shares cas ee Oe ee ee eee $.75 $.43 


(for ten months) 


Consolidated Statement of General Reserve for the year ended October 31,1971 


Balanes-at beginning of period i.) i yo a ee ee ee Gg ea $ 891,718 $ 1,041,411 

Transfer from unappropriated profits... 20) cacy coins cc ee 150,000 — 

Transfer to-unappropriated profits... SF ee eee — 150,000 
1,041,718 891,411 


Excess of net book value over cost of shares of subsidiary company acquired 
Curing the: Beriod sos y Gee: wan ee nw cee en he oe 892 307 
Balance atvent of periods os © \ ut. ino we sed CO Ce $ 1,042,610 $ 891,718 


Bustling Guelph becomes the 
twenty seventh of the Victoria and 
Grey offices across Ontario. Here we 
see Hon. Walter Harris, O.C., President 
of the company and His Worship 
Norm Jary, Mayor of Guelph, just 
after they cut the ceremonial ribbon. 
They're flanked by Martha Dunlop 
and Leslie Whidden, appropriately 
garbed to remind viewers, of this 
modern scene that the company’s 
origin goes back to 1889. 


His Worship buys a G.I.C. Ron 
Cottrell, Guelph branch accountant, 
starts his sales record right at the top 
by selling Guelph’s popular Mayor, 
Norm Jary (left) a pace setting 
Guaranteed Investment Certificate. 


Elora’s Village Inn and the men 
behind it. J. W. Shackelton, western 
region mortgage supervisor, stands 
outside the gleaming new Elora 
Village Inn with David Hastings, 
Guelph solicitor who is a director of 
the enterprise, Karl McDougall, 
president of the Inn and Don Gill, 
Victoria and Grey Guelph branch 
manager. 


V and G Branch News 


Ontario’s finest from Ontario’s 
soil. They don't grow any better, 
boasts Gordon Cappuccitti, vice- 
president of Ontario Potato 
Distributing, Inc. at Alliston,as he 
explains the merits of some of his 
40,000,000 pounds of potatoes to 
Tom Weiland, Victoria and Grey 
mortgage officer from Toronto. 
Victoria and Grey advanced the 
money to make possible the modern 
potato centre in the background. 


Hon. Walter E. Harris, Q.C., 
president of Victoria and Grey Trust 
Company was guest speaker at the 
Tom Thomson Art Gallery in 

Owen Sound which featured the first 
art gallery showing of the company’s 
representative collection of Canadian 
art. With him here are Mrs. K. Garvin, 
president of the women’s gallery 
committee and Frank Fischer, metal 
sculptor, whose work they are 
discussing. 


Meaford —'n apples —'n quilting. 
A feature at Apple Harvest Festival 
time in Meaford is the display of 
traditional skills in quilting held at the 
Victoria and Grey branch office. Here 
Cecil Brown, our manager, gets a 
lesson in the finer points. 
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Our Services 


Regular Savings Accounts 
Generous interest on Regular Savings 
Accounts with chequing privileges and 
no service charges for a reasonable 
number of cheques. Interest is 
calculated and added to the account 
half-yearly on April 30 and October 31. 
We provide addressed and postage 
paid “Deposit-by-Mail’’ envelopes. 


Estates 

As executor or administrator of Estates 
this Company provides the knowledge 
and experience necessary for 
sympathetic, efficient administration. 


Guaranteed Investment 
Certificates 

Interest at current competitive rates 
is payable half-yearly or may be left 
to accumulate at compound interest. 


Mortgage Loans 

Custom-tailored mortgages on 
residential, well located 

commercial property, and on good 
improved farms at current interest 
rates. Payment plans may extend to 
25 years and loans may be for a high 
proportion of value depending 

on property. 


Collateral Loans 

On the security of approved stocks, 
bonds and debentures, and on Trust 
Company Guaranteed Investment 
Certificates. 


Personal Loans 
These are made available to 
established clients of the Company. 


Safety Deposit Vault 

A Safety Deposit Box in our modern 
vaults to protect your securities and 
other valuables costs as little as $5.00 
a year. 


Money Orders and 

Travellers Cheques 

Issued in Canadian, Sterling or U.S. 
Funds, for use in Canada or 
throughout the world. 


Retirement Savings Plan 

If you are not enrolled in a registered 
pension plan, you may contribute up 
to 20%* of your earned income each 
year to Registered Retirement Savings 
Plans (maximum $2,500*). If you are 
enrolled in a pension plan, you may 
contribute up to 20%* of your income 
(maximum $1,500*), less the amount 
you pay into the pension plan. 
*Under current tax regulations. 


Investment Fund 

The Victoria and Grey Investment 
Fund is composed mainly of common 
stocks chosen for their growth poten- 
tial. You may invest in the fund at 
any time or withdraw any amount as of 
any valuation date on the last day of 
each month. There is no sales commis- 
sion and no withdrawal fee to pay. 


Special Savings Accounts 

High interest is calculated on the 
minimum monthly balance and added 
to the account half-yearly on April 30 
and October 31. Withdrawals, 

in person or by mail, without 

service charges. 


Trustee and Agents 

For those too busy or unable to look 
after their own real estate, mortgages 
or other investments, or the assets of 
estates of which they are the executor. 


Corporate Trust Services 

Trustee for Pension Plans, Profit 
Sharing, Welfare Plans, Bond Issues 
and Cemetery Funds. Transfer Agent 
and Registrar, Dividend Paying Agent, 
Escrow Agent. 


You are invited to obtain more 
detailed information on our 
services at any Victoria and Grey 
office. 
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Branch 


Address - i a Manager 


BELLVILLE 


175 Front Street G.T.W.Whattam 


BRAMPTON 


CANNINGTON 


11 Main St. South 2D. H. J. Wodzich - oe 


W.G.Smith 


Cameron Street — 


EXETER 


GODERICH 


GUELPH 


(118Wyndham St. North = ss—(ts~*téCiSi GS 


HANOVER 


KINGSTON 


168 Wellington St. 


LINDSAY 


85 Kent St. West 


LISTOWEL 


MEAFORD 


ok D. Bowes 


425 Main Street 


100 Kingston St. Lean 


225 - 10th St. _-T.G. Fyfe 


ae 


J.E. Donovan 
cas 


eu Stief 8 
C.R. Bison ee 
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Main St. East 


2 Trowbridge St. 


NEWMARKET 


198 Main St. LJ. Ruby 


ORANGEVILLE 


162 Broadway St. DF. Hiller : Foes 


ORILLIA 


42 West St. ‘North 


y Jonas 


OWEN SOUND 


- K.C. Morris 8 : 


PETERBOROUGH 


437 George St. North 


857 Second Ave. East : 


PORT CREDIT 


36 Lakeshore Road East C.C. Fitzgerald 


RENFREW 


228 Raglan St. South . 


RICHMOND HILL 


ae B. V. Mehlenbacher s a 


121 Yonge St. North 


ST. MARYS 


STRATFORD 


31 Queen St. East 7 C. V. Barrett a : ? 


TORONTO 


1 Ontario St. 


197 Bay St. PLD. Taylor 


635 College St. © 


2262 Bloor St. West “J.T Masten 


1520 Danforth Ave. 


WHITBY 


Head Office; 85 Kent St. West, Lindsay, Ontario 


1887 Eglinton Ave. West 


308. Dundas St. West 


